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34. GCEC (Global Commission on the Economy and Climate), Better Growth, Better
Climate: The New Climate Economy Report, The Synthesis Report (Washington, DC: GCEC,
2014), http://newclimateeconomy.report. The New Climate Economy Report estimates that
that an average of US$6 trillion per year will be spent in infrastructure over the next
15 years, and that an additional US$270 billion per year would be needed to make a

transition to low-carbon economy.

World Economic Forum, 7he Green Investment Report: The Ways and Means to Unlock Private
Finance for Green Growth (Geneva: World Economic Forum, 2013), http://www3.weforum.org/
docs/WEF_Greenlnvestment_Report_2013.pdf. Another estimate by the World Economic Forum
indicates that the average infrastructure spending of US$5 trillion per year could be “greened”
with an additional US$700 billion to US$1 trillion.

35. CPI (Climate Policy Initiative), “The Global Landscape of Climate Finance 2014,”
CPI Report, November 2014, http://climatepolicyinitiative.org/wp-content/uploads/2014/11/
The-Global-Landscape-of-Climate-Finance-2014.pdf.
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