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da Silva, "The Development of the Brazilian
Bond Market," TADB (Inter-American
Development Bank) papet, TADB, Washington,
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S Roxburgh, Charles, Susan Lund, and John Piotrowski, “Mapping Global Capital Markets 2011,
McKinsey Global Institute Updated Research (McKinsey & Company, August 2011), based on data from
the Bank for International Settlements, Dealogic, Securities Industry and Financial Markets Association
(SIFMA), Standard & Poor’s, and McKinsey Global Banking Pools.

* CEE and CIS = Central and Eastern Europe and Commonwealth of Independent States.

12 2 ek tafmige?






f&%&%ﬁﬁ%ﬁ%w
>

AR S A2 F R PS4 b
Yo EAIR BT EZ AT AR
AR ARBHIFRS R KGR R X
LS AT H120-306%, BEAIHIfiZsTH
YRt R R4-50E GBI

Hh &1
73 i X Y S RRATIE SR i 4, 201448

eo]
S
S
S
72}
EERALI =
R IR
B S

-
- R

Bfii: 10f23€5C (20144E3£5T)

Ty S g

K HRHE: BRD
WLD41787, 201548 .

Bk E <EbREEEITEER
&, 2014898 (EZE/R: BIS
2014); AT G Brk B B
(http:/ /www.world-exchanges.org/
statistics); 4l B 25085 22
(http://markets.ft.com/research).
T BENEEE X R R
BRI EESTE. GsiEH
AR EN R

14



15



R FRHIE
SOA41789, 20154F
o HASHEGTT AT
HyEkH <EHbREES K
£y, 20144F9H (EBFER: BIS
2014); FRUELE/RAE F PR L
ZE20144E9 28 H .

e PrAfe MR R1012358
JCe BRI R
ES

R

US$393
US$384

 EHE
U e
| ST

B o 2013 2014

| e

16



Rl
BBB+ f2 i€

US$131

2013

US$336

2013

<t
(o9
o
o>
n
-

2014

US$299

2014




)
=
)

2013 2014

PIRBiFT

S T X — LB | 5 B PR Rl Y A
55 A = 2 [ a2 5

Hb 3
M X ER BB s, 2013-1442

SUR: B EcHiE : IBRD LAC41788, 20154E8H
Bk E <EHREERITEEREY , 201449H
(EZE/R: BIS2014) ; ARifEE/RIG FHIEHREIRE
Z20145E9H 28H -

& AT BEAHEI0ZETT. MFERETEAR
THEER R

L
IR
B &b
B o

B =

18

B
BB+ fa5E

NE N} ;
= 0 i
) % \BBB+ FRAE
[
2013 2014
SN o0
\O \O
= =
5 3
=il
B e AA-FESE

2013 2014



US$2413
US$2305

58
7 o
ST 2 )
—

= .
2013 2014

By

BBB- f2 5
2

2 FE

= e

)

2013 2014
33\.. 2013 2014

19



27 irl

1."San Francisco Bay Area Toll Bridge Revenue Bonds," Bay Area Toll Authority, Dec. 9, 2014,
http://emma.mstb.org/ER818648-ER637347-ER1038975.pdf.

2. Medtronic, “Medtronic Prices $17 Billion in Private Placement of Senior Notes," press
release, Dec. 1, 2014, http://newsroom.medtronic.com/phoenix.zhtml?c=251324&p=irol-
newsArticle&ID=1993937.

3. World Bank Treasury, “World Bank Raises USD 4 Billion in a Landmark 10-Year

Global Bond," press release, Nov. 18, 2014, http://treasury.worldbank.org/cmd/htm/
USD_4BillionLLandmarkGlobalBond.html.
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34. GCEC (Global Commission on the Economy and Climate), Better Growth, Better
Climate: The New Climate Economy Report, The Synthesis Report (Washington, DC:
GCEQC, 2014), http://newclimateeconomy.report. The New Climate Economy Report
estimates that that an average of US$6 trillion per year will be spent in infrastructure over
the next 15 years, and that an additional US$270 billion per year would be needed to make

a transition to low-carbon economy.

World Economic Forum, The Green Investment Report: The Ways and Means to Unlock
Private Finance for Green Growth (Geneva: World Economic Forum, 2013), http://www?3.
weforum.org/docs/WEF_Greenlnvestment_Report_2013.pdf. Another estimate by the World
Economic Forum indicates that the average infrastructure spending of US$5 trillion per year
could be “greened” with an additional US$700 billion to US$1 trillion.

35. CPI (Climate Policy Initiative), “The Global Landscape of Climate Finance 2014,” CPI
Report, November 2014, http://climatepolicyinitiative.org/wp-content/uploads/2014/11/The-
Global-Landscape-of-Climate-Finance-2014.pdf.
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